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OLOHVWRQHV $FKLHYHPHQWYVY PSDFW

#DQW9 #4' 5

6LQFH :,5(6 KDV SURYLGHG UHVFXH DGYLFH DQG KDQGV RQ
$XVWUDOLDQ QDWLYH DQLPDOV :,5(6 LV $XVWUDOLD V ODUJHV'
UHVFXH UHKDELOLWDWLRQ DQG SURWHFWLRQ RI QDWLYH ZLOC

7RGD\ PRUH WKDQ XVHUV DFURVV ZLOGOLIH JURXSV QDW
UHVEXH RXWEFERPHV ZKLOVW WKH :,5(6 :LOGOLIH 5HVFXH 2IILFH
DQQXDOO\ ZLWK GHPDQG WR KHOS QDWLYH DQLPDOV LQ GLVW!

9 #4'58QW\CGEIU 6JG* CCTVOHNI G1 Tl CPKICWCOP

)RU \HDUV :,5(6 KDV LQYHVWHG LQ WKH SHRSOH DW WKH KHD
VXSSRUWHG ZLWK WUDLQLQJ UHVRXUFHV DQG FRPPXQLW\ WR
QDWLYH ZLOGOLIH DFURVV PHWURSROLWDQ UHJLRQDO DQG Ul

,5(6 KDV WKUHH HQWU\ SDWKZD\V IRU YROXQWHHUV ZLWK WKF
7TKHUH DUH :,5(6 EUDQFKHYVY DFURVYV 16: ZLWK WUDLQHG )
LQFOXGLQJ WUDLQHG 5HVFXH YROXQWHHUYV DQG WUDL



SQWWP\GGT5WRRQTV  $GPGHKU

e« )RRG FRVWV IRU DQLPDOV LQ FDUH DUH FRYHUHG E\ :,5(6

e« 9ROXQWHHUV KDYH DFFHVV WR IXHO VXEVLGLHVY DQG D ZLGH
WUDLQLQJ

e 5SHVFXH DQG FDUH HTXLSPHQW PD\ EH SURYLGHG WKURXJK +H
EUDQFK OHYHO IXQGLQJ 2 DOO IXQGY UDLVHG ORFDOO\ E\ EUL
ZLOGOLIH UHVEXH DQG FDUH

e+ $00 YROXQWHHUV DUH FRYHUHG E\ :,5(6 LQVXUDQFH ZLWK LC
SURFHVVHV DQG V\VWHPV

e $ GHGLFDWHG PHPEHUVKLS WHDP SURYLGHV IURQWOLQH VXS
FRPPXQLFDWLRQV DQG GDLO\ VIVWHPV DVVLVWDQFH

e $FFHVV WR IUHH /\VVDYLUXV YDFFLQDWLRQYV

e« 9ROXQWHHUV KDYH DFFHVV WR WKH 1DWLRQDO (PHUJHQF\ :RL
GHOLYHUHG E\ WKH %ODFN 'RJ ,QVWLWXWH 2 SURYLGLQJ IUHH
VXSSRUW IRU HPHUJHQF\ VHUYLFHV ZRUNHUV DQG YROXQWHH

9#4' 540 BEWG1 HHEG

7KH :,5(6 5HVFXH 2IILFH RSHUDWHYV KRXUV D GD\ GLC
D GD\ DW SHDN WLPHV IRU XUJHQW UHVFXH DGYLFH DQG
WKRXVDQGV RI YROXQWHHUYV DFURVYV 16: WR UHVFXH DQ(
NDQJDURRV RQ KLJKZD\V DQG RUSKDQHG MRH\V WR ELU(
LPSDFWHG E\ KHDWZDYHV ILUHV DQG IORRGYV



' OGN GPH — &KIOUGT 4 G RQPUG

2YHU WKH SDVW ILYH \HDUV :,5(6 KDV GUDPDWLFDOO\ H[SDQGF
7KH :,5(6 (PHUJHQF\ 5HVSRQVH 7HDP (57 QRZ FRPSULVHV HLJK
RSHUDWLQJ \HDU URXQG LQ IXOO\ HTXLSSHG :LOGOLIH $PEXOD¢
7DVPDQLD DQG 6RXWK (DVW 4XHHQVODQG

(PHUJHQF\ 5HVSRQGHUV FDUU\ FRPSUHKHQVLYH UHVFXH HTXLS
WKHP WR KDQGOH WKH PRVW FKDOOHQJLQJ UHVFXH VFHQDULR
ZLGH $ IXUWKHU YROXQWHHUV SDUWLFLSDWH LQ WKH 9RO X
9(57 SURJUDP H[WHQGLQJ UHDFK DQG HQVXULQJ UDSLG DVVL
DUHDV DQG VXUURXQGLQJ UHJLRQV

7TKURXJK WKH :,5(6 'LVDVWHU 5HOLHI 3URJUDP HIWHUQDO RU
%YUDQFKHYV UHFHLYHG VXSSRUW IROORZLQJ QDWXUDO GLVDVWH
ILUVW DLG VXSSOLHV IRRG 33( UHVFXH HTXLSPHQW DQG DQL



6 TARIPI

- FVWEQUWCP

4G EWG

IDXQFKHG LQ

:,5(6 KDV FRQWLQXDOO\ H[SDQGHG LW
VWUHQJWKHQ ZLOGOLIH UHVFXH FDSE
7KUHH LQWURGXFWRU\ FRXUVHV SUR)
IRU QHZ YROXQWHHUV

¥:,5(6 5HVFXH bQG ,PPHGLDWH &DUH
f:,5(6 5HVFXH &RXUVH
¥:,5(6 &RPPXQLW\ ODQJH 7TUHDWPHQW

7KHUH DUH FXUUHQWO\ VSHFLHV VS
RIITHUHG IRU :,5(6 OHPEHUV ,Q DGGLW
VHFWRU WUDLQLQJ QDWLRQDOO\ :,5(¢€
ZLWK WUDLQLQJ IRU ZLOGOLIH UHV|
WKH FRXQXWMUWH DUH QDWLRQDO WUD
LQFOXGLQJ JRYHUQDQFH FXUUHQWO\
RUJDQLVDWLRQV

DQG SLORWHG LQLWLDOO\ LQ WKH 1RUWKHUQ

VWUHDPOLQHG HQWU\ OHYHO WUDLQLR BIWVWHKIIB WO DBPOLIKQW I'RR
UHVFXHV 2 LQFOXGLQJEHSGVOBRVWXRMWOHY DQG IURJV 2 DQG
WUDQVSRUW DORQJVLGH WKH PHPEHU RI WKH SXEOLF ZKR PDG|
KDV VLQFH H[SDQGHG DFURVV 16: ZLWK WUDLQHG 5HVFXH

8QVGTHRCT] 6TARKRl * WD

(VWDEOLVKHG LQ 0D\

7UDLQLQJ +XE LV D
YHWHULQDU\ SURIHVVLRRQWRY DQG VWXGHQWYV

ZLOGOLIH VSHFLILF HGXFDWLRQ DQG FOLQLFDO JXLGDQFH
(QURDPWYV VSDQ $XVWUDOLD DQG LQWHUQDWLRQDOO\

HIWHQGLQJ

WKH :,5(6 9HWHULQDU\

I[lUHH RQOLQH SODWIRUP VXSSRUWLQJ

:,5(6 HGXFDWLRQDO UHDFK ZHOO EH\RQG

LWV YROXQWHHU QHWZRUN

,Q DGGLWLRQ WR WUDLQLQJ :,5(6 KDV UXQ PXOWLSOH
I\WVDYLUXV YDFFLQDWLRQ JUDQW URXQGV IRU YHWV WR
LQFUHDVH FDSDFLW\ DQG WUHDWPHQW DFFHVVLELOLW\ IRU

EDWYV



4 GJ CORRCMOP ( CER¥UIGE

:,5(6 LV FRPPLWWHG WR GHYHORSLQJ GHGLFDWHG UHKMERR.OLWI
FDUH IRU QDWLYH DQLUPIXAY IPGVBQH LYRQEHQWY 2 LPSURYLQJ L
DQG VXSSRUWLQJ WKH VXFFHVVIXO UHWXUQ RI DQLPDOV WR Wt

I1DWLYH $QLPDO 5HFRYHU\ &HQWUH 2 5DQGZLFN

$ VWDWH RI WKH DUW UHKDELOLWDWLRQ FHQWUH GHOLYHUHG |
WKH 16: *RYHUQPHQW 2IILFLDOO\ ODXQFKHG LQ WKH FHQW
FDSDELOLW\ DFURVV PHWURSROLWDQ 6\GQH\

'HVWHUQ 6\GQH\ 8QLYHUVLW)\ .RDOD )DFLOLW\ 2 5LFKPRQG 16:

$ SXUSRVH EXLOW UHKDELOLWDWLRQ IDFLOLW\ VXSSRUWLQJ NI
VXUURXQGLQJ UHJLRQV 7KH VLWH IHDWXUHV VL[ VSHELDOLVHC
6\GQH\ 8QLYHUVLW\ V :LOGOLIH )DFLOLW\ HQDEOLQJ FROODER!
YHWHULQDULDQV



0XOO0O\DQJ :LOGOLIH &HQWUH 2 )LW]JUR\ )DOOV

2IILFLDOO\ ODXQFKHG LQ ODUFK 0XOO\DQJ LV :,5(6 GHGLFD
IRFXVHG RQ WKH FDUH DOQRI SBWHRYHWKRREHUGYV FDOOV IRU UL
DQG DVVLVWDYXH® WUHF WKLV IDFLOLW\ DGGUHVVHV D FULWLF
,5(6 YROXQWHHUY DQG WKH EURDGHU VHFWRU

&RIIV +DUERXU 3UH 5HOHDVH )DFLOLW\
2SHQHG LQ DQG ORFDWHG LQ D TXLHW QDWXUDO VHWWLQJ E

*DUGHQV WKLV IDFLOLW\ VXSSRUWYV WKH FULWLFDO ILQDO VWLCL
VHUYHV SRVVXPV DQG QDWLYH ELUG VSHFLHVY LPSURYLQJ SRV)\



[ QOT YONTDOTCMOPU  SGENVOT SWRROTV

JROORZLQJ WKH + 9%ODFN 6XPPHU EXVKILUHV DQG XQSUHFH
:5(6 EHFDPH WKH ODUJHVW LQGHISHQB KDL OX Q/@AHIUR Q 7L EEVONE
:5(6 KDV VLQFH FROODERUDWHG ZLWK KXQGUHGV RI RUJDQLVD
FDUH FDSDFLW\ DFURVV HYHU\ VWDWH DQG WHUULWRU\

IDWLRQDO *UDQWYV 3URJUDP

IDXQFKHG LQ WKH SURJUDP KDV DOORFDWHG RYHU PLOO
UHKDELOLWDWLRQ SURMHFWY DFURVV $XVWUDOLD VWUHQJWK
,Q DGGLWLRQ WKH :,5(6 DQG /DQGFDUH $XVWUDOLD :LOGOLIH ¢

HQYLURQPHQWDO JURXSV QDWLRQDOO\ WR UHVWRUH ZLOGOL

SHVBHUFK *UDQWYV 3URJUDP

IDXQFKHG LQ IROORZLQJ WKH %ODFN 6XPPHU EXVKILUHV W
UHVHDUFK WKDW VXSSRUWYV WKH ZLOGOLIH VHFWRU QDWLRQDC
VXUURXQGLQJ $XVWUDOLDQ ZLOGOLIH DQG WKHLU KDELWDWYV
SURMHFWY DFURVV $XVWUDOLD

,Q DGGLWLRQ WR WKLV SURJUDP :,5(6 KDV FROODERUDWHG ZLW

LOQYHVWLQJ PLOOLRQV RI GROODUY RQ FULWLFDO ZLOGOLIH SU
QDWLYH VSHFLHV

.HY SDUWOQOHUVKLS

'RROZRUWKYVY )RRG DQG 'LVDVWHU 5HOLHI 6 XSSRUW

6LQFH 'RROZRUWKYV DQG :,5(6 KDYH SDUWQHUHG WR SURWF
VXSSRUW ZLOGOLIH FDUHUV DQG UHGXFH IRRG ZDVWH 7KH :RI
SURJUDP LV $XVWUDOLD V ODUJHVW IUHH IRRG SURJUDP IRU UF
I[JUHVK SURGXFH PHDW DQG ILVK WR ZLOGOLIH FDUHUV IRU WK
UHSWLOHV



+XQGUHGV RI VWRUHY DQG ZLOGOLIH JURXSYVY DQG FDUHUV DUH
NJ RI VXUSOXV IRRG KDV EHHQ VDYHG IURP ODQGILOO VR I

,Q DGGLWLRQ WR XWLOLVLQJ VXUSOXV IRRG WKH SURJUDP VXS
VXSSRUW DQG GLVDVWHU UHOLHI VXSSRUW

9 4' 5 JQURTQEGE LK PHIECPVHWPFIRl HOT\J GHOWDY Pl RCIVPGTUI IRU

':LOG6HHN 3URMHFW 2 &RPPXQLW)\ :LOGOLIH ,QWHOOLJHQFH +XE
$ QDWLRQDO FRQVHUYDWLRQ QHWZRUN ODXQFKHG LQ SDUWQHL
8QLYHUVLW\ Rl 7THFKQRORJ\ 7KH LQLWLDWLYH FRPELQHV WHFK
WR LPSURYH VSHFLHV GHWHFWLRQ DQG FRQVHUYDWLRQ UHVSR
6\GQH\ %DVLQ .RDOD 1HWZRUN

7TKUHH \HDUV RI IXQGLQJ WR HVWDEOLVK WKH 6\GQH\ %DVLQ .RI
HQJDJHPHQW FLWL]JHQ VFLHQFH DQG SROLF\ DGYRFDF\ IRU NR



7TDURQJD &RQVHUYDWLRQ 6RFLHW\ $XVWUDOLD

$ PXOWL \HDU SDUWQHUVKLS VXSSRUWLQJ FRQVHUYDWLRQ RI
SODLQV ZDQGHUHU )XQGLQJ VXSSRUWYV WKH 30DW\SXV 5HVFXI
DGYDQFHG PRQLWRULQJ WHFKQRORJ\ IRU SODLQV ZDQGHUHU L
$XVWUDOLDI® &RPGWOHUYDQF\

JROORZLQJ WKH %ODFN 6XPPHU EXVKILUHV :,5(6 IXQGHG $:& D
¥ 5 HFRYHU\ RI VHYHQ WKUHDWHQHG VSHFLHV RQ .DQJDURR ,VQ

¥ %XVKILUH UHFRYHU\ SURMHFWYV LQ 16:
¥ & RQVHUYDWLRQ HIIRUWYV WR SUHYHQW WKH H[WLQFWLRQ RI \

-DOLLIJLUU %LRGLYHUVLW\ $OOLDQFH

J)LYH \HDU IXQGLQJ VXSSRUW IRU KDELWDW UHKDELOLWDWLRQ
EUHHGLQJ DQG ZLQWHU IRUDJLQJ KDELWDW LQ WKH %HOOLQJF

*UHDW (DVWHUQ 5DQJHYV

:,5(6 IXQGHG FRRUGLQDWHG SURMHFWY WR SURWHFW UHVWRL
&ODUHQFH *UHDWHU %OXH ORXQWDLQV DQG 16: 6RXWK &RDVYV



%XLOGLQJ &DSDFLW\ LQ 7DVPDQLD

OXOWL \HDU IXQGLQJ VXSSRUW IRU WKH 7DVPDQLDQ *RYHUQPHC
DQG $FWLRQ 30DQ + SURYLGLQJ ILHOG EDVHG UHVFXH VX
UHKDELOLWDWRU JUDQWY DQG LPSURYHG DFFHVV WR VSHFLDC

&XUUXPELQ :LOGOLIH +RVSLWDO 4/'

)XQGLQJ ZDV SURYLGHG WR H[SDQG LWV IDFLOLW\ DQG WR EH E
QXPEHU RI VLFN QDWLYH DQLPDOV FRPLQJ LQWR WKH IDFLOLW\
HIWHQVLRQ RI WKH KRVSLWDO DV ZHOO DV WKH PHGLFDO ILW R
HPHUJHQF\ UHVFXH DVVLVWDQFH LQ WKH UHJLRQ ZLWK D GHGLI
HPHUJHQF\ YHKLFOH EDVHG DW &XUUXPELQ WR LPSURYH UHVEFX

O HEMG#FXQECE]

- 5(6 SOD\V DQ DFWLYH DGYRFDF\ UROH DW ORFDO VWDWH DQGC
IURQWOLQH UHVFXH GDWD WR LQIRUP SROLF\ RQ QDWLYH ZLOG
VXEPLVVLRQV WR SDUOLDPHQWDU\ LQTXLULHY DQG JRYHUQPHQ
UHJXODWRUV RQ OHJLVODWLRQ DIIHFWLQJ ZLOGOLIH UHVFXH D
ZLWK JRYHUQPHQW DJHQFLHVY WR VWUHQJWKHQ DQLPDO ZHOIDL
VSDQQLQJ EUDQFKHYV YROXQWHHUV DQG DQQXDO L
HYLGHQFH EDVHG YRLFH LQ VKDSLQJ SROLF\ WKDW DIIHFWV QD



_SRCGEKJ SREEKHE SWRROTV

.RDODYV

:,5(6 KDV GHOLYHUHG PXOWLIDFHWHG

VXSSRUW WR DGGUHVYV VLIQLILFDQW SUHVVXUHYV
IDFLQJ NRDOD SRSXODWLRQV LQFOXGLQJ UHVFXH
DQG UHKDELOLWDWLRQ YHWHULQDU\ VHFWRU
VXSSRUW FLWL]J]HQ VFLHQFH LQLWLDWLYHYV
EUHHGLQJ SURJUDPV DQG VSHFLDOLVHG
UHKDELOLWDWLRQ IDFLOLWLHYV

.H\ SDUWQHUVKLSV LQFOXGH WKH .RDOD +HDOWK
+XE DW WKH 8QLYHUVLW\ RI 6\GQH\ :HVWHUQ
6\GQH\ 8QLYHUVLW\ .RDODV /LIH 6FLHQFH

IRU :LOGOLIH DQG WKH 6\GQH\ %DVLQ .RDOD
1HWZRUN

:,5(6 KDV DOVR IXQGHG D ZLGH UDQJH RI
RUJDQLVDWLRQV WKURXJK LWV 1DWLRQDO *UDQWV
3URJUDP WR VWUHQJWKHQ NRDOD UHVFXH
WUHDWPHQW DQG UHKDELOLWDWLRQ-BEMRVV WKH
FRXQWU\

:,5(6 KDV EHHQ D QDWLRQDO ¢
WDFNOLQJ VDUFRSWLF PDQJH
PRVW VLIQLILFDQW WKUHDWYV
7KLY SDUDVLWLF GLVHDVH KD
SURSRUWLRQV DIIHFWLQJ XS
ZRPEDW SRSXODWLRQV

) :,5(6 ODXQFKHG WKH
&RPPXQLW\ ODQJH 7UHDWPF
HQDEOLQJ WUDLQHG PHPEH
WR WUHDW ZRPEDWYV VDIHO

:,5(6 PHPEHUV WUDLQHG
PDQJH WKH SURJUDP KDV \
VXIITHULQJ ZRPEDWYV

e :,5(6 KDV SDUWQHUHG ZLWHk
%5%$9(&725 WR SURYLGH FUI
WUHDWPHQW WR FDUHUV Dt
ZLOGOLIH JURXSV

e YXQGHG 8QLYHUVLW\ RI 7DV
SURMHFW WR LPSURYH HIIH
WUHDWPHQW



)O\LQJ )R[HV

)O\LQJ IR[ SRSXODWLRQV DFURVV $XVWUDOLD IDFH
LQFUHDVLQJ WKUHDWYV IURP KDELWDW ORVV PDVV
VWDUYDWLRQ HYHQWY DQG H[WUHPH KHDWZDYHV
- 5(6 KDV SOD\HG D YLWDO UROH LQ 10\LQJ IR]
UHVFXH DQG FRQVHUYDWLRQ LQFOXGLQJ

e YXQGLQJ PLVWLQJ VI\VWHPV GXULQJ H[WUHPH
KHDW HYHQWY WR UHGXFH PRUWDOLW\

e« 3URWHFWLQJ EUHHGLQJ DQG IRUDJLQJ KDELWDW
LQ %HOOLQJHQ DQG &RIIV +DUERXU

e« (VWDEOLVKLQJ D QDWLRQDO YHWHULQDU\
YDFFLQDWLRQ SURJUDP VXSSRUWLQJ FOLQLFV
DQG YHWHULQDU\ VWDII DFURVYV $XVWUDOLD

e '"HYHORSLQJ D VSHFLDOLVW WUHDWPHQW JXLGH
IRU YHWV FRYHULQJ DVVHVVPHQW K\GUDWLRQ
DQG SDLQ PDQDJHPHQW IRU IO\LQJ IR[HV DQG

PLEUREDWYV SDLOQERZ /RULNHHWYV
e QYHVWHG LQ UHVHDUFK ZLWK ODFTXDULH

8QLYHUVLW\ UHJDUGLQJ EDFWRYLDO SPWKRIERM v 610G URPH

DQG DQWLELRWLF UHVLVWDQEH /- ob 6powor DITHEWY ZLOG

FDXVLQJ SDUDO\VLY DQG OHDYI
IO\ RU IHHG 'XULQJ RXWEUHDN
RI ELUGY FDQ EH LPSDFWHG UD

'KHQ D PDMRU RXWEUHDN RFFX
1RUWKHUQ 5LYHUV UHJLRQ RI 1
KHOSHG HVWDEOLVK HPHUJHQF
PDQDJH DIIHFWHG ELUGYV UHTXL
7KH :,5(6 (PHUJHQF\ 5HVSRQVH
ZRUNHG FORVHO\ ZLWK :LOGOLI
WKH 16: (QYLURQPHQW 3URWHF
563&% $XVWUDOLD DQG 9HWYV %
FRRUGLQDWH WUHDWPHQW PR(
UHVSRQVH

:,5(6 KDV SURYLGHG IXQGLQJ W
9HWHULQDU\ 6FLHQFHV DW WKH
6\GQH\ DQG WKH 3DW &RQOQ
*UDQW ZDV DZDUGHG WR WKH 8
AXHHQVODQG WR VXSSRUW UHYV
FDXVHV RI /RULNHHW 3DUDO\VL



; GCT 610 WG

:,5(6 HVWDEOLVKHG LQ 1HZ 6RXWK :DOHV E\ D VPDC
WR LPSURYLQJ RXWFRPHV IRU LQMXUHG DQG RUSKI
UHFHLYHG LQ $XJXVW

2IILFLDO ODXQFK DW %YUDGOH\ V +HDG 6\GQH\ +DU/

'"HYHORSPHQW RI VWUXFWXUHG ZLOGOLIH UHKDELO
WUDLQLQJ FRXUVHV WR VXSSRUW VDIH UHVFXH DQ(

'HYHORSHG D FXVWRP UHVFXH DQG UHKDELOLWDWL
LPSURYH UHVFXH DQG FDUH PDQDJHPHQW

,PSOHPHQWHG D UHVFXH FRPPXQLFDWLRQV SODWIF
DQG VSHHG RI UHVFXH UHVSRQVH

IDXQFKHG :,5(6 ILUVW PRELOH IULHQGO\ ZHEVLWH
UHVFXH RQOLQH IRU WKH ILUVW WLPH

,5(6 OHDGYVY ZLOGOLIH UHVSRQVH WR WKH %ODFN 6
VLIQLILFDQW ZLOGOLIH HPHUJHQF\ LQ $XVWUDOLD
JOREDO VXSSRUW HQDEOHG :,5(6 WR EHFRPH WKH

UHKDELOLWDWLRQ DQG UHFRYHU\ LQ $XVWUDOLD
GLVWULEXWLQJ RYHU PLO LQ ZDNH RI WKH ILUHV

TUDQVLWLRQHG WR UHVFXH DGYLFH DQG DVVLV

IDXQFKHG 1DWLRQDO *UDQWY 3URJUDP GLVWULEX
UHVFXH DQG UHKDELOLWDWLRQ SURMHFWY QDWLR!
IDXQFKHG DQG H[SDQGHG WKH 5HVFXH SURJUDP
OHYHO SDWKzZD\ IRU YROXQWHHUYVY WR DVVLVW ZLW

IDXQFKHG 5HVHDUFK *UDQWYV SURJUDP

2SHQHG WKUHH QHZ UHKDELOLWDWLRQ IDFLOLWLH
5SDQGZLFN O0XOO\DQJ :LOGOLIH &HQWUH )LW]JUR\
)DFLOLW\ (VWDEOLVKHG WKH 9HWHULQDU\ 7UDLQL
ZLOGOLIH VSHFLILF YHWHULQDU\ HGXFDWLRQ

IDXQFKLQJ D QHZ EHVW SUDFWLFH UHVFXH DQG UL
VXSSRUW WKH QH[W GHFDGH RI ZLOGOLIH UHVFXH

|



H PHK

KLOVW ZH FDQ QHYHU EULQJ EDFN WKH ELOOLRQV RI QDWLYH
$XVWUDOLDQ EXVKILUH FULVLV ZH FDQ FRQWLQXH WR GR HYH
SRSXODWLRQV ZHYfYH ORVW DQG VDIHIXDUG WKHLU IXWXUH

$V D UHVXOW RI WKH ZRUOGZLGH RXWSRXULQJ RI JULHI DQG J
6 XPPHU EXVKILUHYV :,5(6 KDV HVWDEOLVKHG QHZ ORQJ WHUP
RI $XVWUDOLDQ ZLOGOLIH DQG GLVWULEXWHG WHQV RI PLOOI
ZLOGOLIH UHVFXH DQG UHKDELOLWDWLRQ LQ $XVWUDOLD SD\
HPHUJHQF\ UHVSRQVH WKH UHVWRUDWLRQ RI WKUHDWHQHG V
FULWLFDO UHVHDUFK IRU RXU PRVW YXOQHUDEOH QDWLYH VSI

2Q EHKDOI RI WKH KXQGUHGV RI WKRXVDQGV RI YXOQHUDEOH
,5(6 HYHU\ VLQJOH GD\ WKDQN \RX
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